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This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the nature
and the risks of investing in this fund. You are advised to read it so you can make an

informed decision about whether to invest.

Ivy Global Investors Emerging Markets Equity Fund — the 'Fund' is a sub-fund of Ivy Global

Investors Fund (the '‘Company')
Class A (USD) - ISIN Code: LU1251646763

The Management Company of the Fund is Lemanik Asset Management S.A.

Objectives and Investment Policy

The Fund seeks to provide growth of capital.

e The Fund will invest at least 80% of its net assets, plus any
borrowings for investment purposes, in securities (equity, notes
and convertible bonds), primarily common securities of
companies (i) from countries considered to be emerging market
countries or (ii) that are economically linked to emerging market
countries. Emerging market countries include, but are not limited
to, those considered to be developing by the International
Monetary Fund, the World Bank, the International Finance
Corporation or one of the leading global investment banks. The
Investment Manager has broad discretion to identify other
countries that it considers to qualify as emerging market
countries. The majority of these countries are likely to be located
in Asia, Latin America, the Middle East, Central and Eastern
Europe and Africa

The Fund may invest up to 100% of its total assets in foreign (i.e.,
non U.S.) securities.

The Fund may hold liquid assets on an ancillary basis.

The Fund may invest, on a ancillary basis, in a certain SSE listed
eligible China A shares via the Stock Connect.

The Fund may invest, also on an ancillary basis, in financial
derivative instruments for investment purposes, hedging
(including currency hedging) or efficient portfolio management.

e The Sub-Fund will not invest in distressed or defaulted assets.

e In accordance with the restrictions set out under point 7 of the
"Investment Restrictions" (Restrictions on Borrowings and Short
Sales), the Sub-Fund will not borrow amounts in excess of 10% of
its net assets and any such borrowings will only be made on a
temporary basis.

Recommendation: This Fund may not be appropriate for investors who
plan to withdraw their money within a period of 2 years.

The Fund does not intend to declare and make distributions with
respect to the net investment income and realized capital gains, if any,
attributable to this class. Accordingly, the net investment income of this
class will neither be declared nor distributed. The reference currency of
the Fund is the USD and the reference currency of this class is the
USsD.

A Shareholder may redeem its shares in the Fund on demand, on each
day on which banks in Luxembourg are open all day for business.

Please refer to the Prospectus and Fund Supplement for more detailed
information.
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The shaded area in the table above shows the Class's ranking based
on the Synthetic Risk and Reward Indicator. The risk/return indicator
suggests the relationship between risk and potential returns when
investing in the Fund. Please note that category 1 does not mean a
risk free investment. Historical data, such as is used in calculating the
synthetic indicator, may not be a reliable indication of the future risk
profile of the Fund; the category might change in the future.

This Fund is in category 6, since it invests in companies listed in the
equity markets that are in general characterized by high risk as well as
the potential for high returns. Nevertheless, stock markets are subject to
unpredictable fluctuations, which can lead to long-term depreciations.

The following risks are materially relevant to the Fund but are not
adequately captured by the synthetic indicator and may cause
additional loss:

e Derivative Risk — Derivative financial instruments are not in
themselves investment instruments but rights whose valuation
mainly derives from the price and the price fluctuations and
expectations of the underlying instrument. Investments in
derivatives are subject to general market risk, management risk,
credit risk and liquidity risk.

e Market Risk - Adverse market conditions, sometimes in response
to general economic or industry news, may cause prices of the
Fund's holdings to fall as part of a broad market decline.

e Management Risk - Performance of the derivatives in the portfolio
are dependent on the manager's skill in evaluating and managing
derivative exposure.

e Credit Risk - Management must take into account the
creditworthiness of each counterparty.

e Liquidity Risk - There is potential to have difficulty in buying or
selling a security.

e Shanghai-Hong Kong Stock Connect Program Risk - The Fund
may, depending on the circumstances, be exposed to counterparty
risks with respect to the executing broker, which may be affiliated
with the sub-custodian. While certain aspects of the Stock Connect
trading process are subject to Hong Kong law, the People's
Republic of China ("PRC") rules applicable to share ownership will
apply. In addition, transactions using Stock Connect are not subject
to the Hong Kong investor compensation fund. Other risks
associated with investments in PRC securities apply fully to Stock
Connect securities.

e Emerging Market Risk - Investments in emerging markets may offer
higher risk due to amongst other reasons: political instability, lack of
capital structure, poor information flow and the liquidity of the
exchange.

For more information on risks, please see the Company's prospectus,
which is available at www.IlvyGloballnvestors.com.



The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the

potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 5.00 %

0.00 %

Exit charge

This is the maximum that might be taken out of your money
before it is invested or before the proceeds of your investment
are paid out.

Charges taken from the fund over a year

Ongoing charges

Charges taken from the fund under certain specific
conditions

Performance fee None

2.25 %*

*Ongoing charges are capped at 2.25%. Any ongoing charges that
exceed the percentage shown will be borne by Ivy Investment
Management Company, the Company's Investment Manager, subject to
recoupment over a three year period.
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The entry and exit charges shown are maximum figures. In some cases
you might pay less — you can find this out from your financial advisor.

As Class A (USD) has not had a full year of existence, the ongoing
charges figure is an estimate based on the expected total of charges.

Ongoing charges exclude performance related fees and transaction
costs including third party brokerage fees and bank charges on
securities transactions. For more information about charges, please see
the section "Investment Management Fees and Other Expenses" of the
Company's prospectus as well as the section "Fees Charged to the
Fund" in the supplement for Ivy Global Investors Emerging Markets
Equity Fund, which is included in the company's prospectus.

e Past performance is not a reliable indicator of future results.
Performance may vary over time.

e As Class A (USD) does not yet have performance data for one
complete calendar year, there is insufficient data to provide a
useful indication of past performance to investors.

e The share class was launched on 31/07/2015.

e The performance figures include all ongoing charges and exclude
any entry charges or exit charges.

Practical Information

e Further information regarding the Company, as well as copies of
its prospectus, latest annual report and subsequent half-yearly
report are available in English free of charge at the following
website: www.lvyGloballnvestors.com.

e This key investor information document describes the Fund, a
sub-fund of the Company. The prospectus and the periodic
reports are prepared for the Company.

e The NAV prices of this share class are published on the website
www.lvyGloballnvestors.com and are also available at the
registered office of the Company.

e Lemanik Asset Management S.A. may be held liable solely on the
basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of
the prospectus for the Company.

e The assets and liabilities of each sub-fund of the Company are
segregated, which means that each sub-fund of the Company is a

separate entity with, but not limited to, its own  contributions,
redemptions, capital gains, losses, charges and expenses and,
therefore, that an investor in the Fund is only entitled to the assets
and profits of the Fund.

e Subject to the minimum holding requirements for each class,
shareholders may switch shares of this class into shares of another
class of the Fund and into another sub-fund of Ivy Global Investors
Fund without any charge. For more information, please see the
section "Subscription, Redemption and Conversion of Shares" of
the Company's prospectus.

e Taxes: The tax legislation of Luxembourg may have an impact on
the personal tax position of the investor.

e Custodian: RBC Investor Services Bank S.A. 14, Porte de France,
L-4360 Esch-sur-Alzette, Luxembourg

The Company and Lemanik Asset Management S.A. are authorized in Luxembourg and regulated by the Luxembourg supervisory authority, the
Commission de Surveillance du Secteur Financier. This key investor information is accurate as at 03/02/2016.



